
(Table 5.2) Course unit description   
 

Study program: Economics and Business Management  

Type and level of studies: Undergraduate academic studies (first level)  

Course unit: ECONOMICS OF AGRICULTURE 

Teacher in charge: Lela M. Ristić 

Language of instruction: English 

ECTS: 7 (seven) 

Prerequisites: / 

Semester: Winter  

Course unit objective:  

The objective of this course is to enable students to acquire the theoretical and practical knowledge in 

agricultural economy, as well as to qualify students for the effective and creative work in solving very 

complex problems of the modern agriculture, agribusiness and rural economy. 

Learning outcomes of Course unit: 

After realization of this course, students will be able to: understand the relevance of agricultural development 

at the national and global level, importance of agricultural policy and the main problems of small farms; 

understand specifics and functions of agriculture in the process of sustainable development; evaluate 

agricultural and rural resources; select the appropriate measures for agricultural development; discuss the 

different issues in agricultural economy; use acquired knowledge in agricultural practice. 

Course unit contents 

Theoretical lectures:  

Introduction to Economics of Agriculture; Agriculture and economic development; Functions and specificities 

of agriculture; Agricultural and rural policy; The Common Agricultural Policy (CAP) of the European Union; 

Strategy for agriculture and rural development of the Republic of Serbia; Agricultural resources and 

production; Green farming, sustainable and organic agriculture; International trade of agricultural products; 

Importance of stock exchange for agricultural development; Agricultural holdings/farms, enterprises and 

cooperatives; Specificities of agricultural markets; Agricultural marketing; Branding in agriculture; 

Agribusiness management; Quality system and standards in agri-food sector; Precision agriculture and other 

innovations in agriculture. 

Practical lectures:  

Seminars/homework, individual and group presentations, case studies, examples of good practice in 

agriculture; discussions on global and national trends in agriculture and other contemporary topics in 

agricultural economy. 

Literature: 

 Penson, J. B., Capps, O., Rosson, C. P. & Woodward, R. T. (2015). Introduction to Agricultural Economics, 

ISBN 1-292-07306-3; 978-1-292-07306-4, Global edition, Pearson, Harlow, England.  

 Martiin, C. (2013). The World of Agricultural Economics, ISBN - 978-0-415-59360-1, Routledge, London 

& NY. 

 Kleppel, G. (2014). The Emergent Agriculture, ISBN 978-0-86571-773-2; 978-1-55092-577-7, New Society, 

Canada.  

 FAO (2022). The State of Agricultural Commodity Markets - The geography of food and agricultural trade: 

Policy approaches for sustainable development, FAO, Rome. https://doi.org/10.4060/cc0471en 

 Subić, J., Vuković, P., Vasile, A. (2023). Sustainable Agriculture and Rural Development, Institute of 

Agricultural Economics, Belgrade. Available at the website: 

www.iep.bg.ac.rs/images/stories/izdanja/Tematski%20Zbornici/Zbornik%20radova%202023%20LQ.pdf  

Number of active teaching hours Other classes 

Lectures: 3  Practice: 2 Other forms of classes Independent work 

Teaching methods: Professor’s lectures, consultations and audio-visual presentations, interactive teaching, 

discussions, seminars/homework, tests, case studies, individual and group presentations. 

Examination methods (maximum 100 points) 

Exam prerequisites No. of points: Final exam No. of points: 

Student’s activity during lectures 6 Oral or written examination 30 

Practical classes/tests 44   

Seminars/homework 20   
 


