Study program: Law

Type and level of studies: Master academic studies

Course unit: INSURANCE ECONOMICS

Teachers in charge: prof. Jasmina Labudovic Stankovic, full-time professor
Language of instruction: English language

ECTS: 8

Prerequisites: No

Semester: summer

Course unit objective

Students should learn the basic macroeconomic and microeconomic aspects of insurance and understand the
importance of insurance as a very important economic activity through theoretical and practical topics.

Learning outcomes of Course unit

Students will understand the modern insurance market functions, what effects insurance has or can have on the
economic development of countries, as well as risk management in insurances. The knowledge they acquire
can be useful to them in practice (whether they are in the role of those who want to get insurance, or work in
insurance companies).

Course unit contents

Theoretical classes

Concept and purpose of insurance; economic importance of insurance; the subject of economics of insurance;
persons in insurance; rights and obligations of the contracting parties; types of insurance; risk and risk
management in insurance; insurance premium; economic principles of insurance; supply and demand in
insurance; life insurance, pension insurance; voluntary pension funds; property insurance and liability
insurance; insurance companies on the financial market; health insurance system; co-insurance; reinsurance.

Pracitacal classes

Case studies, research.

Literature

George Rejda, Michael McNamara, William Rabel, Principles of Risk Management and Insurance, Pearson Education,
2022.

Scott Harrison, Gregory Niehaus, Risk management and Insurance, McGraw Hill, 2003.

For those who know Serbian language is appropriate also: Cunnma Ocrojuh, Ocurypame u ynpapbame pu3HiiuMa, /lata
craryc, beorpaz, 2007,

He6ojura Xapkosuh, JKuBoTHa ocurypama, Hosu Can, 2011.
[penpar Illynejuh, IlpaBo ocurypama, beorpan, 2005..

Jenena Kouosuh, IIpenpar Lllynejuh, Ocurypame, Exonomcku daxynrer, beorpazn, 2002.
Tatjana Pakomary Artih, /[06poBo/BLHO MeH3UjcKO ocurypame, beorpam, 2004.

Jacmuna Jlabynosuh CtankoBuh, Tpaxkma 3a ocurypameM ;KMBOTA ¢a OCBPTOM Ha IOjeduHe 3eM/be IIEHTPAJIHE
u jyroucroune EBpone, Egponcka pesuja 3a npaso ocucyparea, op. 1-2016.

Jacmuna JlaGynosuh Crankosuh, Ilpemuje y ocurypamy xuBota m KoBua-19, Esponcka pesuja 3a npaeo
ocuzyparea, 6p. 3-2021.

Jacmuna Jlabynosuh, ITopTd oo koMnanuja 3a ocurypame skuBoTa, Pesuja 3a npaso ocueyparsa, op. 2-20009.

Jacmuna JlaOGynosuh, Yrosopu o ocurypamy KMBOTA M H-UXOB YTHIAj HA MOJIUTHKY IJIaCMaHa CpPeICTaBa,
Pesuja 3a npaso ocuzyparva, 6p. 4-2008.




JacMuna JlaOymosuh, ¥Yiora W 3Ha4Yaj KOMIAHHUja 32 OCHIYpPame JKHBOTA Ka0 HHCTHTYHHOHAIHUX
HHBECTHTOPA HA (PUHAHCHjCKOM TP:KRMINTY, Peguja 3a npaso ocueyparea, o6p. 4-2007.

Jacmuna JIABYJIOBUh. /100poBo/bHE MEH3HjCKHU MJIAHOBH U YIPaB/bake BHXOBUM pusunmma. [1paso u npuepeda,
ctp. 475-488

Number of active teaching hours Other classes

Lectures: Practice: Other forms of classes:
Mentoring system,
Consultation

Monday 10.00-12.00
Friday 10.00-11.00

Independent work:

Teaching methods
Lectures, consultations, seminars, case studies, student’s presentations

Examination methods (maximum 100 points)

Exam prerequisites No. of points: Final exam No. of points:

Student’s activity during lectures 20 oral examination 50

practical classes/tests 20 written examination




Seminars/homework

10 ]
Project
Other
Grading system
Grade No. of points Description
10 91-100 Excellent
9 81-90 Exceptionally good
8 71-80 Very good
7 61-70 Good
6 51-60 Passing
5 less than 51 Failing

(Table 5.2) Course unit description




